
6RPH�7HD�(WLTXHWWH�7LSV 

¨ +ROG�WKH�KDQGOH�RI�WKH�WHDFXS�XVLQJ�\RXU�
WKXPE�	�\RXU�ILUVW�RQH�RU�WZR�ILQJHUV���QR�QHHG�
WR�VWLFN�RXW�\RXU�SLQN\��WKLV�LV�DQ�H[DJJHUDWLRQ�RI�KRZ�
SHRSOH�VRPHWLPHV�WLOW�WKHLU�SLQN\�XSZDUGV�WR�EDODQFH�WKH�
FXS��QRW�D�VLJQ�RI�JRRG�EUHHGLQJ��RU�DQ\WKLQJ�HOVH� 

¨ %H�VXUH�WR�WDNH�VPDOO�ELWHV��VDYRU�HDFK�
PRUVHO��D�XVXDOO\�WHD�LV�D�VRFLDO�RFFDVLRQ�DQG�

\RX�ZLOO�ZDQW�WR�SDUWLFLSDWH�LQ�WKH�FRQYHUVDWLRQ�RU�LW�LV�D�TXLHW�SDXVH�  

¨ &KHZ�DQG�VZDOORZ�FRPSOHWHO\�EHIRUH�WDNLQJ�D�GULQN�RI�WHD��VLQFH�LW�LV�KRW�DQG�LV�QRW�
PHDQW�WR�ZDVK�WKH�IRRG�GRZQ� 

¨ 6XJDU�LV�SODFHG�LQ�\RXU�WHDFXS�ILUVW���WKHQ�WKLQO\�VOLFHG�OHPRQ�DQG�WKHQ�WKH�WHD�25 
,I�\RX�OLNH�WR�KDYH�PLON�LQ�\RXU�WHD��DGG�LW�DIWHU�WKH�WHD�LV�SRXUHG � 
�$W�RQH�WLPH�LW�ZDV�WUDGLWLRQDO�WR�SRXU�WKH�PLON�LQWR�WKH�FXS�EHIRUH�WKH�WHD� �7KLV�ZDV�GRQH�WR�SUHYHQW�WKH�

JOD]H�RQ�GHOLFDWH�WHD�FXSV�WKHPVHOYHV�IURP�FUDFNLQJ�DQG�LV�QRW�D�SUREOHP�WRGD\� 

¨ 1HYHU�XVH�PLON�DQG�OHPRQ�WRJHWKHU�–�WKH�OHPRQ�ZLOO�FXUGOH�WKH�PLON�RU�FUHDP� 

¨ :KHQ�DGGLQJ�\RXU�GHVLUHG�DFFRPSDQLPHQWV�WR�\RXU�VFRQH��SOHDVH�GR�QRW�XVH�WKH�
VHUYLQJ�XWHQVLO�WR�VSUHDG�RQ�\RXU�FKRLFHV�GLUHFWO\�RQWR�\RXU�VFRQH���3XW�WKHP�RQWR�
\RXU�SODWH�DQG�XVH�\RXU�LQGLYLGXDO�NQLIH�WR�DGG�WR�\RXU�VFRQH� 

¨ &ORWWHG�FUHDP�RU�MDP�ILUVW�LV�HQWLUHO\�XS�WR�LQGLYLGXDO�WDVWH�UHJDUGOHVV�RI�ZKDW�
³SURSHU�WUDGLWLRQV´�IURP�GLIIHUHQW�DUHD�RI�*UHDW�%ULWDLQ�GHFODUHV� 

¨ )LQJHUV�DUH�DFFHSWDEOH�IRU�VPDOO�PRUVHOV�DQG�D�IRUN�VKRXOG�EH�SURYLGHG�LI�PHVVLHU�
FKRLFHV�DUH�VHUYHG��� 

¨ ,I�\RX�DUH�ZHDULQJ�JORYHV��UHPHPEHU�WR�UHPRYH�WKHP�EHIRUH�\RX�VWDUW�WR�HDW���3ODFH�
WKHP�LQ�\RXU�SXUVH�RU�DWWDFKHG�WR�LW�ZLWK�D�YLQWDJH�JORYH�FOLS��1RW�RQ�WKH�WDEOH� 

¨ ,Q�RXU�PRGHUQ�FRQQHFWHG�ZRUOG��DV�D�FRXUWHV\�WR�WKH�KRVWHVV�DQG�RWKHU�JXHVWV��UH�
PHPEHU�WR�SODFH�\RXU�SKRQH�RQ�VLOHQW���,I�\RX�PXVW�SXOO�\RXU�SKRQH�RXW��GR�VR�RQO\�WR�WDNH�VRPH�
ORYHO\�SLFWXUHV�DQG�WKHQ�SURPSWO\�SODFH�EDFN�LQ�\RXU�SXUVH���$Q\�RWKHU�XVH�VKRXOG�EH�RQO\�WR�DGGUHVV�
HPHUJHQFLHV� 

0RVW�LPSRUWDQWO\�� 

5HOD[�DQG�HQMR\���DSSUHFLDWH�WKH�DUWLVWU\�RI�WKH�IRRG�SUHVHQWHG��WKH�SURSHUO\�EUHZHG�WHD��
WU\�D�QHZ�EOHQG��HQMR\�WKH�PRVW�DJUHHDEOH�FRPSDQ\�–��DQG�PD\EH�HYHQ�D�ZDON�LQ�WKH�
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GHPRQVWUDWLRQV��HQWHUWDLQPHQW��VSHFLDO�H[WUDV�DQG�RI�FRXUVH��KLVWRULFDO�WKHPHG�WHDV�WR�

FUHDWH�WKH�SHUIHFW�EOHQG�RI�IXQ��FRVWXPLQJ�DQG�VKRSSLQJ� 

$Q�DQQXDO�VHULHV�RI�HYHQWV�VSDQQLQJ�WKH�WZR�KXQGUHG�\HDUV�RI�*HRUJLDQ��
9LFWRULDQ�	�(GZDUGLDQ�HUDV���&RVWXPHV�DOZD\V�DGPLUHG��EXW�QRW�UHTXLUHG���
7LFNHWV�IRU�DOO�HYHQWV�DYDLODEOH�RQOLQH�DW�KWWSV���ZZZ�WLFNHWWDLORU�FRP�
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7KH�SRSXODULW\�RI�WHD�LQ�(QJODQG�LV�VDLG�WR�RULJLQDWH�LQ�WKH�
����V�ZKHQ�&KDUOHV�WKH�,,¶V�3RUWXJXHVH�ZLIH��&DWKHULQH��
EURXJKW�KHU�ORYH�RI�WHD�ZLWK�KHU�DQG�LQWURGXFHG�LW�WR�KHU�QHZ�
&RXQWU\��,WV�SRSXODULW\�JUHZ�DQG�LQ������7KRPDV�7ZLQLQJ��WKH�
IRXQGHU�RI�7ZLQLQJV�RSHQHG�%ULWDLQ
V�ILUVW�NQRZQ�WHD�URRP��

ZKLFK�VWLOO�H[LVWV�WRGD\�DV�WKHLU�IODJVKLS�VWRUH� 

%XW�WKH�WUDGLWLRQ�RI�$IWHUQRRQ�7HD�LV�HQWLUHO\�D�
9LFWRULDQ�HUD�FUHDWLRQ���$V�WKH�9LFWRULDQ�HUD�EH�
JLQV�LQ�������WKHUH�ZHUH�WZR�PDLQ�PHDOV���7KH�
ILUVW�ZDV�D�EUHDNLQJ�RI�\RXU�IDVW�RU�³EUHDNIDVW´�
VHUYHG�DURXQG������RU�������$0�EXW�HDWHQ�XVXDOO\�DIWHU�\RX�KDG�EHHQ�XS�IRU�
VHYHUDO�KRXUV��GXULQJ�ZKLFK�ODGLHV�ZRXOG�KDYH�ZULWWHQ�FRUUHVSRQGHQFH��GRQH�
KRXVH�KROG�SODQQLQJ��DQG�HYHQ�JRQH�VKRSSLQJ��� 

7KH�PDLQ�PHDO�RI�WKH�GD\�ZDV�GLQQHU��D�ODUJH�PHDO�XVXDOO\�LQ�VHYHUDO�FRXUVHV���
7KH�WLPH�WKLV�PHDO�ZDV�HDWHQ�KDG�SURJUHVVLYHO\�PRYHG�EDFN�RYHU�WKH�ODVW�WKUHH�
KXQGUHG�\HDUV�IURP�������DP�LQ�WKH�WLPH�RI�+HQU\�9,,,�WR�QRZ�EHLQJ�VHUYHG�DW�
�����������RU�HYHQ�DV�ODWH�DV������SP���7KLV�UHVXOWHG�LQ�D�ODUJH�EORFN�RI�WLPH�
EHWZHHQ�EUHDNIDVW�DQG�GLQQHU��� 

7KH�PHDO�ZH�QRZ�NQRZ�DV�OXQFK��GLG�QRW�H[LVW�XQWLO�ODVW���WK�&HQWXU\���/DGLHV�
PLJKW�KDYH�D�OLJKW�³OXQFKHRQ´��ZKLFK�ZDV�D�FROG�VQDFN�RI�FKHHVH��EUHDG��IUXLW�
DQG�RWKHU�QLEEOHV��ZKLFK�FRXOG�ILW�LQ�WKH�SDOP�RI�\RXU�KDQG��DURXQG������DQG�
WKH�PHQ�D�KHDUW\�DOH���%XW�HYHQ�LI�WKDW�ZDV�DGGHG��\RX�VWLOO�KDG�XS�WR�DQ���KRXUV�
JDS�EHWZHHQ�PDLQ�PHDOV� 

:KDW�WR�GR" 

7KH�WUDGLWLRQ�RI�$IWHUQRRQ�7HD��WUDFHV�LWV�VWDUW�EDFN�WR������DQG�$QQD�0DULD�
5XVVHOO��WKH��WK�'XFKHVV�RI�%HGIRUG��ODG\-LQ-ZDLWLQJ�DQG�OLIHORQJ�IULHQG�RI�
4XHHQ�9LFWRULD���7KH�'XFKHVV�FRPSODLQHG�RI�JHWWLQJ�D�³VLQNIXO�IHHOLQJ´�GXULQJ�
WKH�ORQJ�JDS�LQ�EHWZHHQ�EUHDNIDVW�DQG�GLQQHU���%HLQJ�D�UHVRXUFHIXO�ODG\���VKH�
VWDUWHG�WDNLQJ�D�SRW�RI�WHD�DQG�VRPH�OLJKW�WUHDWV�LQ�KHU�ERXGRLU�DURXQG�������
S�P� 

6KH�WKHQ�VWDUWHG�WR�LQYLWH�IULHQGV�WR�PHHW�KHU�IRU�WHD�DQG��D�ZDON�LQ�WKH�ILHOGV´��
6KH�FRQWLQXHG�WKH�WUDGLWLRQ�ZKHQ�VKH�UHWXUQHG�WR�WKH�&LW\�DQG�WKH�FXVWRP�EH�
FDPH�ZLGH�VSUHDG�ZKHQ�KHU�JRRG�IULHQG��WKH�\RXQJ�4XHHQ�9LFWRULD��DWWHQGHG�
VRPH�RI�WKHVH�JDWKHULQJV�DQG�DGGHG�LW�WR�KHU�UR\DO�URXWLQH���7KLV�VKRXOG�EH�QR�
VXURLVH�JLYHQ�KHU�0DMHVW\¶V�IRQGQHVV�IRU�VZHHWV���$QG�WKXV�EHJDQ�D�ORYHO\�WUD�
GLWLRQ�WKDW�FRQWLQXHV�WR�WKLV�GD\���:KLOH�RSSRUWXQLWLHV�WR�DWWHQG�RU�KRVW�WHDV�DUH�
H[SHULHQFLQJ�D�UHYLYDO��PRVW�RI�XV�GR�QRW�KDYH�WLPH�WR�KDYH�$IWHUQRRQ�7HD�
HDFK�GD\���+RZHYHU��³7HD�7LPH´�VWLOO�PHDQV�D�FKDQFH�WR�VWRS��HQMR\�D�³FXSSD´�
DQG�PD\EH�D�VZHHW����$Q�HOHJDQW�SDXVH�LQ�D�KHFWLF�GD\�WR�UHFKDUJH�DQG�PD\EH�
HYHQ�ILW�LQ�TXLFN�ZDON����/DG\�$QQD�DQG�+HU�0DMHVW\�ZRXOG�FHUWDLQO\�DSSURYH�� 

:HOO�LI�\RX�DUH�JRLQJ�WR�KDYH�D�WUDGLWLRQ��LW�QHHGV�3UHWWLHV� 

$V�$IWHUQRRQ�7HD�JDLQHG�LQ�SRSXODULW\��DV�LV�WUXH�ZLWK�
DQ\�IDVKLRQ��DOO�PDQQHU�RI�PDNHUV�EHJLQ�WR�SURGXFH�
LWHPV�VSHFLILFDOO\�IRU�LW¶V�VHUYLFH���6RPH�ZHUH�LQ�
VSLUHG�E\�HDUOLHU�WLPHV��VRPH�HQWLUHO\�QHZ�� 

7HD�FDGGLHV�LQ�DOO�PDWHULDOV�	�VW\OHV��
VRPH�VWLOO�ORFNLQJ��PDQ\�QRZ�HDV\�WR�
RSHQ�DQG�VWLOO�XVHG�WRGD\� 

3RUFHODLQ�FXSV��VDXFHUV��VHWV�	�
WHD�SRWV� 

6LOYHU�	�VLOYHUSODWH��WHDV�VHWV��IODWZDUH�	�DOO�W\SHV�RI�
VHUYLQJ�LPSOHPHQWV�� 

)LQH�/LQHQV�	�/DFH�WR�JUDFH�WKH�WDEOH� 

$QG�RI�FRXUVH�WKH�SURSHU�DWWLUH��MHZHOU\�	�DFFHVVRULHV� 

6RPH�RI�WKH�7\SHV�RI�(QJOLVK�7HD�7UDGL�
WLRQ�6HUYLFHV� 

$IWHUQRRQ�7HD��/RZ�7HD��-�2ULJLQDWHG�ZLWK�RXU�GHDU�'XFKHVV�$QQD��WHD�
VHUYHG�ZLWK�OLJKW�VQDFNV�VZHHW�DQG�VDYRU\�VXFK�DV�FUXVWOHVV�VDQGZLFKHV��
GDLQW\�SDVWULHV�DQG�DOZD\V�VFRQHV��7UDGLWLRQDOO\�VHUYHG�ODWH�DIWHUQRRQ� 

+LJK�7HD��0HDW�7HD��-�QRW�ZKDW�\RX�PLJKW�WKLQN�-�
ZRUNLQJ�SHUVRQ¶V�KHDUW\�PHDO�VHUYHG�RQ�KLJK�WDEOH�DW�
WKH�HQG�RI�WKH�ZRUN�GD\����LW�LV�QRW�D�IDQFLHU�QDPH�IRU�
$IWHUQRRQ�7HD�� 

&UHDP�7HD�-�6FRQHV��WKHLU�WUDGLWLRQDO�DFFRPSDQL�
PHQWV�RI�FXUG��FORWWHG�FUHDP�	�
MDP�	�RI�FRXUVH��WHD 

&KULVWPDV�7HD�-�$�KROLGD\�
WUDGLWLRQ�WUDFLQJ�LWV�RULJLQ�WR�WKH�WHPSHUDQFH�PRYH�
PHQW�RI�WKH�HDUO\�����V��ZKLFK�ZDV�GHVLJQHG�WR�
GLVFRXUDJH�KROLGD\�GUXQNHQQHVV���7KHUH�ZDV�D�WUD�
GLWLRQDO�EUHDN�IURP�ZRUN�DW�&KULVWPDV��ZKLFK�OHDG�
WR�PDQ\�D�SDUW\���7RGD\�LW�LV�D�WHD�FHOHEUDWLQJ�RI�WKH�
DOO�WKH�ZRQGHUIXO�KROLGD\�VSLFHV�	�IODYRUV� 

(OHYHQVHV�-�LV�D�VKRUW�EUHDN�WDNHQ�DW�DURXQG�
����� D�P��WR�FRQVXPH�D�GULQN��XVXDOO\�WHD��DQG�

VQDFN���\HV�LW�UHDOO\�GRHV�H[LVW�EH\RQG�EHLQJ�WKH�KREELWV¶�WKLUG�PHDO� 

 


